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THUNDERVILLAGE METROPOLITAN DISTRICT  

 

2025 ANNUAL REPORT 

 

 Pursuant to §32-1-207(3)(c) and the Service Plan for ThunderVillage Metropolitan District 

(the “District”), the District is required to provide an annual report to the with regard to the 

following matters:  

 

For the year ending December 31, 2025, the District makes the following report: 

 

§32-1-207(3) Statutory Requirements 

 

1. Boundary changes made  

 

There were no boundary changes made to the District’s boundaries in 2025. 

 

2. Intergovernmental Agreements entered into or terminated. 

 

The District did not enter into or terminate any intergovernmental agreements with other 

governmental entities in 2025. 

 

3. Access information to obtain a copy of rules and regulations adopted by the board. 

 

As of December 31, 2025, the District had not adopted any rules and regulations. 

 

4. A summary of litigation involving public improvements owned by the District. 

 

To our actual knowledge, based on review of the court records in Pueblo County, Colorado 

and the Public Access to Court Electronic Records (PACER), there is no litigation 

involving the District’s public improvements as of December 31, 2025.  

 

5. Status of the construction of public improvements by the District. 

 

No public improvements were constructed by the District in 2025. 

 

6.  A list of facilities or improvements constructed by the District that were conveyed or 

dedicated to the county or municipality. 

 

No facilities or improvements were constructed by the District that were dedicated to 

and accepted by the City of Pueblo in 2025. 

 

7.  The final assessed valuation of the District as of December 31st of the reporting year. 

 

The 2025 net assessed valuation of the District is $4,534,934. 

 

8. A copy of the current year’s budget. 
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A copy of the 2026 Budget is attached hereto as Exhibit A 

 

9. A copy of the audited financial statements, if required by the “Colorado Local 

Government Audit Law”, part 6 of article 1 of title 29, or the application for 

exemption from audit, as applicable. 

 

The 2025 Audit Exemption Application is attached hereto as Exhibit B. 

 

10. Notice of any uncured defaults existing for more than ninety (90) days under any debt 

instrument of the District. 

 

To the best of our actual knowledge, there were no events of default for the year 

ending December 31, 2025. 

 

11. Any inability of the District to pay its obligations as they come due under any 

obligation which continues beyond a ninety (90) day period. 

 

To the best of our actual knowledge, the District is able to pay its obligations as they 

come due.
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EXHIBIT A 

2026 Budget  
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RESOLUTION 
ADOPTING BUDGET, AND APPROPRIATING SUMS OF MONEY 

AND CERTIFYING MILL LEVIES FOR THE CALENDAR YEAR 2026 
* 

  
       

 
The Board of Directors of ThunderVillage Board City of 

Pueblo, Pueblo District a regular meeting, via teleconference on 

November 6, 2025, at the hour of 10:00 a.m. 

Prior to the meeting, each of the directors was notified of the date, time, and place of the 

budget meeting and the purpose for which it was called, and a notice of the meeting was posted or 

published in accordance with § 29-1-106, C.R.S. 

 

[Remainder of Page Intentionally Left Blank] 
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NOTICE AS TO PROPOSED 2026 BUDGET 
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WHEREAS, the Board has appointed its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and  

WHEREAS, the proposed budget has been submitted to the Board for its review and 

consideration; and 

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was available for inspection by the public at a designated place, a public hearing 

was held and interested electors of the District were provided a public comment period and given 

the opportunity to file any objections to the proposed budget prior to the final adoption of the 

budget by the Board. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 

Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2026.  In the event of 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board. 

Section 2. Levy of Property Taxes.  The Board does hereby certify the levy of property 

taxes for collection in 2026 as more specifically set out in the budget attached hereto. 

Section 3. Mill Levy Adjustment.  When developing the attached budget, consideration 

was given to any changes in the method of calculating assessed valuation, including any changes 

to the assessment ratios, or any constitutionally mandated tax credit, cut, or abatement, as 

authorized in 

determination to be binding and final), that to the extent possible, the adjustments to the mill levies 

made to account for changes in Colorado law described in the prior sentence, and the actual tax 

revenues generated by the mill levies, are neither diminished nor enhanced as a result of those 

changes. 
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Section 4. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant, or other designee to certify to the Board of County Commissioners of Pueblo 

County, Colorado the mill levies for the District as set forth herein.  Such certification shall be in 

compliance with the requirements of Colorado law. 

Section 5. Appropriations.  The amounts set forth as expenditures in the budget attached 

hereto are hereby appropriated from the revenue of each fund for the purposes stated. 

Section 6. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager, or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year. 

Section 7. Budget Certification.  The budget shall be certified by a member of the District, 

or a person appointed by the District, and made a part of the public records of the District. 

[Remainder of Page Intentionally Left Blank] 
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ADOPTED NOVEMBER 6, 2025. 

DISTRICT: 

THUNDERVILLAGE METROPOLITAN 
DISTRICT, a quasi-municipal corporation and 
political subdivision of the State of Colorado 

By: 
      Officer of the District 

ATTEST: 

By:_____________________________ 

STATE OF COLORADO 
COUNTY OF PUEBLO   
THUNDERVILLAGE METROPOLITAN DISTRICT 

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
via teleconference on Thursday, November 6, 2025, as recorded in the official record of the 
proceedings of the District. 

IN WITNESS WHEREOF, I have hereunto subscribed my name this 6th day of November, 
2025. 

Signature 

[Signature page to Resolution Adopting Budget, and Appropriating Sums of Money 
and Certifying Mill Levies for the Calendar Year 2026] 



 

EXHIBIT A 
 

BUDGET DOCUMENT 
 

BUDGET MESSAGE 
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THUNDERVILLAGE METROPOLITAN DISTRICT 
2026 

BUDGET MESSAGE 
 

 
Attached is a copy of the adopted 2026 budget for ThunderVillage Metropolitan District 
(the “District”). 
 
The District is a quasi-municipal corporation and political subdivision of the State of 
Colorado, organized and operated pursuant to provisions set forth in the Colorado Special 
District Act. 
 
The District has adopted three separate funds, a General Fund to provide for general 
operating expenditures, a Capital Fund to provide for the estimated costs of infrastructure 
to be provided for the benefit of the District, and a Debt Service Fund to provide for debt 
service obligations of the District. 
 
The District’s accountants utilize the modified accrual basis of accounting and the budget 
has been adopted after proper postings, publications, and public hearing. 
 
The primary sources of revenues for the District in 2026 will be property taxes, tax 
increment revenues, and developer and landowner advances. The District imposed a mill 
levy of 4.082 mills on the property within the District for payment of its operating 
expenses.  
 
The District has no employees and all operations and administrative functions are 
contracted. 



Adopted & 

Amended Estimated Adopted

Actual Budget Actual Budget

2024 2025 2025 2026

Beginning Balance 34,061.00$     90,205.00$    90,205.15$     8,094.94$      

REVENUE SOURCES:

*Mill Levy Property Taxes 10,489.00$     13,638.52$    16,833.41$     18,511.00$    

  Specific Ownership Taxes 793.00$          1,091.08$      2,117.31$       2,117.00$      

  Urban Renewal TIF Receipts 65,412.00$     ‐$                ‐$                 ‐$                

  Developer Advances or Land Owner Collected Fees ‐$                 6,178.75$      ‐$                 15,372.06$    

  Interest Income 88.00$             5.00$              41.00$             5.00$              

  Other Grants ‐$                 ‐$                ‐$                 ‐$                

TOTAL REVENUE SOURCES 76,782.00$     20,913.35$    18,991.72$     36,005.06$    

TOTAL FUNDS AVAILABLE 110,843.00$  111,118.35$  109,196.87$  44,100.00$    

EXPENDITURES:

  Accounting ‐$                 1,000.00$      1,000.00$       1,000.00$      

  Administrative 1,984.00$       500.00$          500.00$          500.00$         

  Audit 1,000.00$       2,700.00$      1,000.00$       2,500.00$      

  Bank Fees ‐$                 ‐$                ‐$                 ‐$                

  Election Cost (Legal) ‐$                 ‐$                ‐$                 ‐$                

  Emergency Fund Allocation ‐$                 ‐$                ‐$                 ‐$                

  Insurance 450.00$          4,000.00$      2,500.00$       4,000.00$      

  Treasurer Fees            (1.5%) ‐$                 100.00$          252.51$          100.00$         

  Legal Fees 12,090.00$     11,000.00$    11,000.00$     11,000.00$    

  Urban Renewal Fees (50%) ‐$                 ‐$                ‐$                 ‐$                

  Emergency Reserve    (3%) ‐$                 ‐$                ‐$                 ‐$                

  Repayment of TV 2 Funds to PURA ‐$                 65,412.00$    64,649.42$     ‐$                

  Transfer to Debt Service Fd ‐$                 ‐$                ‐$                 ‐$                

  Maintenance & Utilities 5,114.00$       12,000.00$    20,200.00$     24,000.00$    

  Developer Advances Repayment ‐$                 ‐$                ‐$                 ‐$                

  Contingency ‐$                 5,000.00$      ‐$                 1,000.00$      

TOTAL EXPENDITURES 20,638.00$     101,712.00$  101,101.93$  44,100.00$    

Ending Balance 90,205.00$     9,406.35$      8,094.94$       ‐$                

*$17,717 Subject to 5.25%: $794 Not Subject to 5.25%

THUNDERVILLAGE METROPOLITAN DISTRICT

PROPOSED BUDGET

GENERAL FUND

For the Year Ended December 31, 2026



Adopted & 

Amended Estimated Adopted

Actual Budget Actual Budget

2024 2025 2025 2026

Beginning Balance ‐$                 ‐$                 ‐$                 ‐$                

REVENUE SOURCES:

  Bond Issuance‐Gross Proceeds ‐$                 ‐$                 ‐$                 ‐$                

  Land Purchase ‐$                 ‐$                 ‐$                 ‐$                

  Developer Advances ‐$                 ‐$                 ‐$                 ‐$                

  Developer Contribution ‐$                 ‐$                 ‐$                 ‐$                

  Interest Income ‐$                 ‐$                 ‐$                 ‐$                

TOTAL REVENUE SOURCES ‐$                 ‐$                 ‐$                 ‐$                

TOTAL FUNDS AVAILABLE ‐$                 ‐$                 ‐$                 ‐$                

EXPENDITURES:

  Issuance Costs ‐$                 ‐$                 ‐$                 ‐$                

  Capital Project ‐$                 ‐$                 ‐$                 ‐$                

  Land Purchase & Org ‐$                 ‐$                 ‐$                 ‐$                

  Miscellaneous ‐$                 ‐$                 ‐$                 ‐$                

  Repay Developer Advances ‐$                 ‐$                 ‐$                 ‐$                

  Transfer to Debt Service Fd ‐$                 ‐$                 ‐$                 ‐$                

  Contingency ‐$                 ‐$                 ‐$                 ‐$                

TOTAL EXPENDITURES ‐$                 ‐$                 ‐$                 ‐$                

Ending Balance ‐$                 ‐$                 ‐$                 ‐$                

THUNDERVILLAGE METROPOLITAN DISTRICT

PROPOSED BUDGET

CAPITAL FUND

For the Year Ended December 31, 2026



Adopted & 

Amended Estimated Adopted

Actual Budget Actual Budget

2024 2025 2025 2026

Beginning Balance ‐$                 ‐$                 ‐$                 ‐$                

REVENUE SOURCES:

  Property Taxes ‐$                 ‐$                 ‐$                 ‐$                

  Urban Renewal TIF Receipts ‐ TV 1 89,134.00$     52,328.32$     90,420.34$     48,067.58$    

  Urban Renewal TIF Receipts ‐ TV 2 ‐$                 91,472.14$     1,414.47$       4,935.59$      

  Transfer from General Fund ‐$                 ‐$                 ‐$                 ‐$                

  Transfer from Capital Projects ‐$                 ‐$                 ‐$                 ‐$                

  Interest Income ‐$                 ‐$                 ‐$                 ‐$                

  Developer Accrued Interest ‐$                 ‐$                 ‐$                 ‐$                

TOTAL REVENUE SOURCES 89,134.00$     143,800.46$  91,834.81$     53,003.17$    

TOTAL FUNDS AVAILABLE 89,134.00$     143,800.46$  91,834.81$     53,003.17$    

EXPENDITURES:

  Debt Service‐Principal ‐$                 ‐$                 ‐$                 ‐$                

  Debt Service‐Interest 89,134.00$     52,328.32$     91,834.81$     53,003.17$    

  Repayment of TV2 Funds to PURA ‐$                 91,472.14$     ‐$                 ‐$                

  County Treasurer Fees ‐$                 ‐$                 ‐$                 ‐$                

  Trustee Fees ‐$                 ‐$                 ‐$                 ‐$                

  Contingency ‐$                 ‐$                 ‐$                 ‐$                

TOTAL EXPENDITURES 89,134.00$     143,800.46$  91,834.81$     53,003.17$    

Ending Balance ‐$                 ‐$                 ‐$                 ‐$                

THUNDERVILLAGE METROPOLITAN DISTRICT

PROPOSED BUDGET

DEBT SERVICE FUND

For the Year Ended December 31, 2026



THUNDER VILLAGE METRO DISTRICT

ANALYSIS OF ACCRUED INTEREST

AS OF 12.31.26

Interest Annual

LDM DEV, LLC PANNUNZIO Payment [1] Total BALANCE

Advanced Costs‐Principal 6,500,000.00$     463,504.00$   ‐                    6,963,504$             

Jan 1 ‐ Dec 31, 2010 @ 7% 455,000.00$        32,445.28$     487,445.28$   7,450,949$              

Jan 1 ‐ Dec 31, 2011 @ 7% 455,000.00$        32,445.28$     487,445.28$   7,938,395$              

Jan 1 ‐ Dec 31, 2012 @ 7% 455,000.00$        32,445.28$     487,445.28$   8,425,840$              

Jan 1 ‐ Dec 31, 2013 @ 7% 455,000.00$        32,445.28$     487,445.28$   8,913,285$              

Jan 1 ‐ Dec 31, 2014 @ 7% 455,000.00$        32,445.28$     487,445.28$   9,400,730$              

Jan 1 ‐ Dec 31, 2015 @ 7% 455,000.00$        32,445.28$     3,241.07$        484,204.21$   9,884,935$              

Jan 1 ‐ Dec 31, 2016 @ 7% 455,000.00$        32,445.28$     3,310.10$        484,135.18$   10,369,070$           

Jan 1 ‐ Dec 31, 2017 @ 7% 455,000.00$        32,445.28$     2,831.69$        484,613.59$   10,853,683$           

Jan 1 ‐ Dec 31, 2018 @ 7% 455,000.00$        32,445.28$     2,781.12$        484,664.16$   11,338,348$           

Jan 1 ‐ Dec 31, 2019 @ 7% 455,000.00$        32,445.28$     20,036.00$     467,409.28$   11,805,757$           

Jan 1 ‐ Dec 31, 2020 @ 7% 455,000.00$        32,445.28$     24,021.00$     463,424.28$   12,269,181$           

Jan 1 ‐ Dec 31, 2021 @ 7% 455,000.00$        32,445.28$     50,600.00$     436,845.28$   12,706,026$           

Jan 1 ‐ Dec 31, 2022 @ 7% 455,000.00$        32,445.28$     43,950.00$     443,495.28$   13,149,522$           

Jan 1 ‐ Dec 31, 2023 @ 7% 455,000.00$        32,445.28$     49,317.51$     438,127.77$   13,587,649$           

Jan 1 ‐ Dec 31, 2024 @ 7% 455,000.00$        32,445.28$     89,134.00$     398,311.28$   13,985,961$           

Jan 1 ‐ Dec 31, 2025 @ 7% 455,000.00$        32,445.28$     91,834.81$     [2] 395,610.47$   14,381,571$           

Jan 1 ‐ Dec 31, 2025 @ 7% 455,000.00$        32,445.28$     53,003.17$     [3] 434,442.11$   14,816,013$           

[1] These numbers are from PURA "Transfers Out" worksheet

[2] Based On The 2025 YTD Amount Collected from PURA for TV1 & TV2 Now That Error Is Fixed At The Assessor

[3] Based On The 2026 Estimate Received from PURA
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EXHIBIT B 

2025 Audit Exemption Application 



RESOLUTION FOR EXEMPTION FROM AUDIT
(2025 Exemption) 

(Pursuant To Section 29-1-604, C.R.S.) 

A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT FOR FISCAL YEAR 2025 FOR THE THUNDER 
VILLAGE METROPOLITAN DISTRICT, STATE OF COLORADO.

WHEREAS, the Board of Directors of Thunder Village Metropolitan District wishes to claim exemption from the audit 
requirements of Section 29-1-603, C.R.S.; and 

WHEREAS, Section 29-1-604, C.R.S. states that any local government where neither revenues nor expenditures exceed 
one million dollars may, with the approval of the state auditor, be exempt from the provisions of Section 29-1-603, 
C.R.S.; and

WHEREAS, neither revenues nor expenditures for Thunder Village Metropolitan District exceeded $1,000,000 for fiscal 
year 2025; and 

WHEREAS, an application for exemption from audit for Thunder Village Metropolitan District has been prepared by 
McPherson, Goodrich, Paolucci & Mihelich, PC, independent accountants with knowledge of governmental accounting; 
and 

WHEREAS, said application for exemption from audit has been completed in accordance with regulations issued by the 
state auditor. 

NOW THEREFORE, be it resolved/ordained by the Board of Directors of the Thunder Village Metropolitan District that 
the application for exemption from audit for Thunder Village Metropolitan District for the fiscal year ended December 31, 
2025, has been reviewed and is hereby approved by a majority of the Board of Directors of the Thunder Village 
Metropolitan District; that those members of the Board of Directors have signified their approval by signing below; and 
that this resolution shall be attached to, and shall become a part of the application for exemption from audit of the 
Thunder Village Metropolitan District for the fiscal year ended December 31, 2025. 

ADOPTED THIS               day of February, 2026, A.D.

_________________________________________
Dan DeRose, President

ATTEST:
_________________________________________ 
Lee Meisner, Secretary

Members of Governing Body   Expires Signature 

Dan DeRose     5/2029   

Lee Meisner     5/2027   

Robert Leach     5/2027   _________________________________________ 

Lauren Lindstrom     5/2027   _________________________________________ 

Robert Reid     5/2029   _________________________________________
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Part 1: Revenues

Part 1A: Revenues Table

building, and equipment, and proceeds from debt or lease transactions. Financial information will not include fund 
equity information.

Line Description
Total (round to 
nearest dollar)

1-1 Taxes: Property (report mills levied in line 9-12)

1-2 

1-3 Sales and use

Other (specify in line 1-4): 

1-4 

1-5 Licenses and permits

1-6 Intergovernmental: Grants

1-7 Conservation Trust Funds (Lottery)

1-8 Highway Users Tax Funds (HUTF)

Other (specify in line 1-9): 

1-9 

1-10 Charges for services

1-11 Fines and forfeits

1-12 Special assessments

1-13 Investment income

1-14 Charges for utility services

1-15 Debt proceeds 

1-16 Lease proceeds 

1-17 Developer Advances received 

1-18 Proceeds from sale of capital assets

1-19 Fire and police pension

1-20 Donations

Other (specify in lines 1-21 through 1-24)

1-21 

1-22 

1-23 

1-24 

1-25  
(add lines 1-1 through 1-24)

IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.  
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

$ 16,988

$ 2,117

TAX INCREMENT FINANCING $ 91,834

$ 44

$ 110,983
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Comments or Additional Information

Please use the space below to provide any additional information (optional):
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Part 2: Expenditures/Expenses

Part 2A: Expenditures/Expenses Table

interest payments on long-term debt. Financial information will not include fund equity information.

Line Description
Total (round to 
nearest dollar)

2-1 Administrative

2-2 Salaries

2-3 Payroll taxes

2-4 Contract services

2-5 

2-6 Insurance

2-7 Accounting and legal fees

2-8 Repair and maintenance

2-9 Supplies

2-10 Utilities and telephone

2-11 Fire/Police

2-12 Streets and highways

2-13 Public health

2-14 Capital outlay

2-15 Utility operations

2-16 Culture and recreation

2-17 Debt service principal 

2-18 Debt service interest

2-19 Repayment of Developer Advances Principal 

2-20 Repayment of Developer Advances Interest

2-21 Contribution to pension plan

2-22 Contribution to Fire & Police Pension Association

2-23 Other (specify in lines 2-24 through 2-27)

2-24 

2-25 

2-26 

2-27 

2-28   
(Add lines 2-1 through 2-27)

IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.  
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

$ 4,432

$ 14,634

$ 19,776

$ 91,834

TREASURER FEES $ 253

$ 130,929
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Comments or Additional Information

Please use the space below to provide any additional information (optional):
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Part 3: Debt Outstanding, Issued, and Retired

3-1 Does the entity have outstanding debt?  Yes  No

3-2 If no, skip to line 3-13.

3-3 Is the debt repayment schedule attached?  N/A  Yes  No

If no, MUST explain below.

3-4 Is the entity current in its debt service payments?  Yes  No

If no, MUST explain below.

3-5 If no, also indicate if the government is in default with its bond agreements.  Yes  No

Please complete the following debt schedule, if applicable.
Please only include principal amounts. Enter all amounts as positive numbers.

Line Debt Type
Oustanding at 

End of Prior Year*
Issued  

During Year
Retired  

During Year
Outstanding  
at Year-End 

3-6 General Obligation Bonds

3-7 Revenue Bonds

3-8 Notes/Loans

3-9 Lease & SBITA** 
Liabilities (GASB 87 & 96)

3-10 Developer Advances

Other (specify in line 3-11)

3-11 

3-12 TOTAL  
(Add lines 3-6 through 3-11)

*Must agree to prior year-end balance
**Subscription-Based Information Technology Arrangements

Comments (optional)

$ 6,500,000 $ 6,500,000

$ 0

$ 0

$ 0

$ 128,879 $ 128,879

Reimbursement agreements $ 463,504 $ 463,504

$ 7,092,383 $ 0 $ 0 $ 7,092,383

REPAYABLE ONLY TO THE EXTENT OF TIF COLLECTIONS AND REIMBURSEEMNTS FROM PUEBLO URBAN 
RENEWAL AUTHORITY
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3-13  Yes  No

3-14 If yes, how much?

3-15 Date the debt was authorized

3-16  Yes  No

3-17 If yes, how much?

3-18 Date of the most recent Service Plan

3-19 Does the entity intend to issue debt within the next calendar year?  Yes  No

3-20 If yes, how much?

3-21  Yes  No

3-22 If yes, what is the amount outstanding?

3-23 Does the entity have any lease agreements?  Yes  No

3-24 If yes, what is being leased?

3-25 What is the original date of the lease?

3-26 Number of years of lease?

3-27 Is the lease subject to annual appropriation?  Yes  No

3-28 What are the annual lease payments?

Please use the space below to provide any additional information (optional):

$ 231,000,000

11/04/2008
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Part 4: Cash and Investments

Line Description Amount

4-1 Year-end Total of all Checking and Savings Accounts

4-2 

4-3  
(Add lines 4-1 and 4-2)

Investments (specify in lines 4-4 through 4-8. If investment is a mutual fund, please list underlying investment.)

4-4 

4-5 

4-6 

4-7 

4-8 

4-9 Total Investments  
(Add lines 4-4 through 4-8)

4-10  
(Add lines 4-3 and 4-9)

4-11 
C.R.S.?

 N/A  Yes  No

4-12 
(Section 11-10.5-101, et seq. C.R.S.)?

 Yes  No

4-13 If no, MUST explain below.

Please use the space below to provide any additional information (optional).

$ 5,610

$ 5,610

$ 0

$ 5,610
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Part 5: Capital and Right-to-Use Assets

5-1 Does the entity have capitalized assets? (If “no” is selected, skip the rest of Part 5.)  Yes  No

5-2 Has the entity performed an annual inventory of capital assets in accordance with Section 
29-1-506, C.R.S.?

 Yes  No

5-3 If no, MUST explain below.

Capital and Right-to-Use Assets Table

Line Asset Type Additions** Deletions
Year-End 

5-4 Land

5-5 Buildings

5-6 Machinery and Equipment

5-7 Furniture and Fixtures

5-8 Infrastructure

5-9 Construction In Progress (CIP)

5-10 Leased & SBITA Right-to-Use 
Assets

Other (explain in line 5-11)

5-11

5-12 Accumulated Depreciation/
Amortization  
(Enter a negative or credit balance)

5-13 TOTAL  
(Add lines 5-4 through 5-12)

*Must agree to prior year-end balance
**Generally capital asset additions should be reported as capital outlay on line 2-14 and capitalized in accordance with the 

Please use the space below to provide any additional information (optional).

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0 $ 0 $ 0 $ 0
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Part 6: Pension Information

6-1  Yes  No

6-2  Yes  No

6-3 If yes, who administers the plan?

Indicate the contributions from the following in lines 6-4 through 6-6.

6-4 

6-5 State contribution amount

6-6 Other (gifts, donations, etc.)

6-7 TOTAL  
(Add lines 6-4 through 6-6)

6-8 

Please use the space below to provide any additional information (optional).

$ 0
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Part 7: 

7-1 
year in accordance with Section 29-1-113 C.R.S.?

 N/A  Yes  No

7-2 If no, MUST explain below.

7-3 Did the entity pass an appropriations resolution, in accordance with 
Section 29-1-108 C.R.S.?

 N/A  Yes  No

7-4 If no, MUST explain below.

If yes, indicate the amount appropriated for each fund separately for the year reported in the table below.

Appropriation Amount by Fund Table

Line Governmental/Proprietary Fund Name Total

7-5 

7-6 

7-7 

7-8 

7-9 

Please use the space below to provide any additional information (optional).

GENERAL FUND $ 101,712

DEBT SERVICE FUND $ 143,800
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Part 8: 

8-1 Is the entity in compliance with all the provisions of TABOR (State Constitution, Article X, 
Section 20(5))?

 Yes  No

8-2 If no, MUST explain below.

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity from the 3 
percent emergency reserve requirement. All entities should determine if they meet this requirement of TABOR.

Please use the space below to provide any additional information (optional).
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Part 9: General Information

9-1 Is this application for a newly formed governmental entity?  Yes  No

9-2 If yes, what was the date of formation

9-3 Has the entity changed its name in the past or current year?  Yes  No

9-4 If yes, please list the NEW name below.

9-5 If yes, please list the PRIOR name below.

9-6 Is the entity a metropolitan district?  Yes  No

9-7 Please indicate what services the entity provides below.

9-8 Does the entity have an agreement with another government to provide services?  Yes  No

9-9 If yes, list the name of the other governmental entity and the services provided below.

9-10 
year? (Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3), 
C.R.S.)

 Yes  No

9-11 

9-12  Yes  No

If yes, please provide the following mills levied for the year reported in lines 9-13 through 9-14. 
(Do not report $ amounts.)

9-13 Bond redemption mills

9-14 General/other mills

9-15  
(Add lines 9-13 through 9-14)

9-16 If the entity is a Title 32 Special District formed after 7/1/2000, has the entity 

under SB 21-262 (Section 32-1-207 C.R.S.)?

 N/A  Yes  No

9-17 If no, please explain below.

Please use the space below to provide any additional information (optional).

5.000

5.000
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Part 10: 

10-1 If you plan to submit this form electronically, have you read the Electronic Signature Policy?  Yes  No

 

for exemption from audit that includes governing board signatures obtained through a program such as Docusign or 
Echosign. Required elements and safeguards are as follows:

• The preparer of the application is responsible for obtaining board signatures that comply with the requirement in 
Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a 
majority of the members of the governing body.

• The application must be accompanied by the signature history document created by the electronic signature software. 
The signature history document must show when the document was created and when the document was emailed to 
the various parties, and include the dates the individual board members signed the document. The signature history 

• 

governing boards must note their approval and submit the application using one of the following two methods:

1) Submit the application in hard copy via U.S. Mail, including original signatures.

2) Submit the application electronically via email and either:

a. include a copy of an adopted resolution that documents formal approval by the board; or

b. include electronic signatures obtained through a software program such as Docusign or Echosign, in accordance 
with the requirements noted above.



RESOLUTION FOR EXEMPTION FROM AUDIT
(2025 Exemption) 

(Pursuant To Section 29-1-604, C.R.S.) 

A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT FOR FISCAL YEAR 2025 FOR THE THUNDER 
VILLAGE METROPOLITAN DISTRICT, STATE OF COLORADO.

WHEREAS, the Board of Directors of Thunder Village Metropolitan District wishes to claim exemption from the audit 
requirements of Section 29-1-603, C.R.S.; and 

WHEREAS, Section 29-1-604, C.R.S. states that any local government where neither revenues nor expenditures exceed 
one million dollars may, with the approval of the state auditor, be exempt from the provisions of Section 29-1-603, 
C.R.S.; and

WHEREAS, neither revenues nor expenditures for Thunder Village Metropolitan District exceeded $1,000,000 for fiscal 
year 2025; and 

WHEREAS, an application for exemption from audit for Thunder Village Metropolitan District has been prepared by 
McPherson, Goodrich, Paolucci & Mihelich, PC, independent accountants with knowledge of governmental accounting; 
and 

WHEREAS, said application for exemption from audit has been completed in accordance with regulations issued by the 
state auditor. 

NOW THEREFORE, be it resolved/ordained by the Board of Directors of the Thunder Village Metropolitan District that 
the application for exemption from audit for Thunder Village Metropolitan District for the fiscal year ended December 31, 
2025, has been reviewed and is hereby approved by a majority of the Board of Directors of the Thunder Village 
Metropolitan District; that those members of the Board of Directors have signified their approval by signing below; and 
that this resolution shall be attached to, and shall become a part of the application for exemption from audit of the 
Thunder Village Metropolitan District for the fiscal year ended December 31, 2025. 

ADOPTED THIS               day of February, 2026, A.D.

_________________________________________
Dan DeRose, President

ATTEST:
_________________________________________ 
Lee Meisner, Secretary

Members of Governing Body   Expires Signature 

Dan DeRose     5/2029   

Lee Meisner     5/2027   

Robert Leach     5/2027   _________________________________________ 

Lauren Lindstrom     5/2027   _________________________________________ 

Robert Reid     5/2029   _________________________________________
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